














OSAKA  ECONOMIC  PAPERS
Vol.57          No.4          March 2008











































































Biography and Bibliography: Kazuhiko Nishina ?
Articles
To Spend More Time with Family Tatsuhiro Saito ?
Analysis on Unsolicited Bond Rating by JCR and S&P Motohiro Hagiwara ??
Neural Network Method as a New Corporate Rating Method for Basel II
Hideki Katsuda and Katsuaki Tanaka ??
An Analysis of the Effect on Stock Price by the Early Introduction of Accounting Standard
for Impairment Loss Hideki Katsuda, Wenjie Ma and Masaya Okawa ??
The Term Structure of Implied Probability and Investment Strategies in the KOSPI200 Options Market
Moo−Sung Kim and Tae−Hun Kang ??
The Bank of Japan Monetary Policy Meetings and the Behaviour of the Nikkei225
Implied Volatility Index Nabil Maghrebi ??
Investigating Equity Style Portfolio Risk Using VaR : An Empirical Study Based on Malaysian
Mutual Funds Wee−Yeap Lau ???
Public Annuity Fund and Public Pension Funds in Pension Policy Making in Poland Dariusz Stanko ???
On the Alphas in Japan Chikashi Tsuji ???
Asymmetric Information, Ability Difference, and Changing Individual Investors Jie Qin ???
On the Catastrophe Risk Premium Puzzle Tomoko Yotsuzuka ???
Remarks on Positive Interest Rates Keiichi Tanaka ???
Optional Advertising Planning by Stochastic Frontier Model Katsuaki Tanaka ???
East Asia FTA and Kansai−Area’s Trade Sumie Sato and Mototsugu Fukushige ???
Estimation of Autocorrelation of Market Microstructure Noise Kosuke Oya ???
Stock Trading on the Tokyo Stock Exchange from 2001 to 2003 Wataru Ohta ???
Newly Established Technical Colleges in Wartime and Postwar Osaka Minoru Sawai ???
Market Maker’s Price−correction Behavior towards Synchronization Risk Hideaki Sakawa ???
Efficiency Analysis of Third Sector Railway Takashi Kuramoto and Haruaki Hirota ???
Note
A Reconsideration of the Burden of Government Debt Masatoshi Yamada ???
Index to Volume 57 (2007−2008) ?
?                                          
? ? ? ? ? ? ?


































? ? ? ? ? ? ? ? ? ? ?
? ? ? ? ? ?
??? ?ABC??
? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
? ? ?   ? ? ? ? ? ? ? ? ? ?
? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
? ? ??? ? ? ? ????? ? ? ?  ? ? ???
? ? ? ? ? ?  ? ? ? ? ? ? ? ? ?
? ? ????? ? ? ? ? ? ? ? ? ? ? ?
? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?????
? ? ? ? ? ????? ? ? ? ? ? ? ? ?
? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
??? ? ? ? ? ? ? ? ? ? ? ?
? ? ? ? ? ? ? ? ? ? ? ????? ? ? ? ?
? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
? ? ????? Wirawan Dony Dahana ? ? ? ? ? ? ?????
? ? ? ? ? ? ? ?
Editorial Policy
The Osaka Daigaku Keizaigaku (English title, Osaka Economic Papers) is published quarterly by the Economic Society of
Osaka University and distributed among the members of the Economic Society of Osaka University as well as among the
general readership. The articles may be either in Japanese or in Western languages.
The Journal shall be under the editorial direction of an editorial board consisting of four members chosen from members
of the Graduate School of Economics of Osaka University and the Osaka School of International Public Policy (OSIPP),
Osaka University. The editorial board shall select items for publication from among the contributed materials and classify
such items into the following categories : articles, notes, data, and book reviews.
Researchers who belong to the Graduate School of Economics of Osaka University or OSIPP may contribute their studies
for publication to this journal. Those who do not belong to the Graduate School or OSIPP may also publish their papers in
this journal, if the subject matter of their contribution is closely related to research being undertaken in the Graduate School
of Economics of Osaka University or OSIPP.
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